
 

Change of Client’s status      

 

Application for Change of Client Status 
 

To: backoffice@forex24.com 

 

 

I, the undersigned, _________________________________________________ (full name), with 
ID/Passport number ___________________ hereby proclaim my wish to change my “Client 
Categorisation Status”, as the Client of Lydya Financial Ltd (the “Company”) from “Retail client” to 
“Professional client”.  

 

I, furthermore declare to be fully aware of the requirements set withing the Investment Services 
and Activities and Regulated Markets Law 87(I)/2017 (the “Law”), whereby the Company is required 
to categorise its Clients into one of the following three categories: Retail, Professional or Eligible 
Counterparty.  

 

Further to the above, I hereby acknowledge to be classified as Retail Client and request for the 
categorisation to be changed specifically to be treated as Professional Client. I agree to be 
responsible for any negative outcome, should the Company accept my request to be considered 
and treated as a Professional Client. I am fully aware of the consequences which I may be subjected 
to, losing some protection from the Law applicable to the Retail Clients, and further acknowledge 
not be covered by the Investor Compensation Fund (“ICF”).  

 

In the course of the assessment for classification as Professional Client, as a minimum, I satisfy two 
out of the below mentioned criteria:  

 

☐  I have carried out transactions, in significant size, on the relevant market at an average 
frequency of 10 per quarter over the previous four quarters; 

  

☐ The size of my financial instrument portfolio, defined as including cash deposits and 
financial instruments exceeds EUR 500,000; 

  

☐  I work or have worked in the financial sector for at least one year in a professional position, 
which requires knowledge of the transactions or services envisaged.  

 

I hereby declare that the Company shall not be liable for any loss and/or damage, if the Company 
accept to change my status from Retail Client to Professional Client. The Company provides no 
guarantee of profit nor of avoidance of losses, when trading in Financial Instruments.  

 

Upon changing status to a Professional Client, I hereby confirm and acknowledge to be fully aware 
of all risks related to the trading as Professional Client and I that I am financially able to bear such 
risks and withstand any losses that may be incurred. I declare that I have read, fully understood and 
hereby request to change the Client status. I have read carefully the Client Categorisation Policy 
and the Client Agreement. 

 

Full Name: __________________________________       

 

_________________________________________ (signature) 

                                                                                                                                           Date: ____________ 
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